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areehr ST fRffares i e srdesor
srfergEeT

SIYTETE, 27 19, 2017
arei fiur AT sz Rwm srifdswor

(g i) AT, 2017

w1, &, ar.d. R R RAREn/6/143/2017 - st BfRamas s B srfdeor srfarfa=m, 1999 (1999 =1
41) #T 9T 14 7 g7 26 F T UfSq AAT AfAFEE, 1938 (1938 FT 4) T aRT 1147 Y ITATRT (2) F @
(STEST) BRI 9&T AT T AN Fd g0 IS, S07 TeATghT diHd & a1 T2ael FT % a8, T66 g0
et Afeaw awmar 2, auiq-

1. €fera e sic Afaawt &1 i -
F. o faffew s fiwr s i e srferr (Fepe dwies) faffem, 2017 3% 7m0 & S s
7. 7 faffew s fiwr B i e srfer (Fege @) fafem, 2000 F1 sfesror w4
T, T FAfaTw gy TS § THE TR A AT A TG gl
2. gty -
F. = fafvaet ®, STa a% "9 7 o1=7q7 ufera 7 21,
i, srferfaeme & &fwr sfarfaem, 1938 (1938 =1 4) wtfena ;
ii. s & St srfarfaE, 2006 FY 4T 2 i IT-ATT (1) F @ (F) H Aamaiario draiws i §;
iii. "frs At & A= e 3 # sfeafua fiwiws afwa g

3018 G1/2017 (1)
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iv. "grfersvor & fu rffemme s A st sttarfaere, 1999 (1999 #1 41) &t & 3 it IT-4m<T (1)
Fefte Tt st T e siv B srtdsr sfenm g;

v. "I ST e o Sigiws srfafaem, 2006 (2006 FT 35) fit T 3 F aefiw wvfua wifafeew
IEEIREEIEE LR

vi. "SHTIETIAE HTFE" F AT S 171 SEAT 51T 799 a1 1 Ariesft Arei/ faifrs gar 91 * A/t
g fafafds war &1 /e afenm 2

g, == At & v siw srafvarfoa, oiq dmr afafaas, 1938 (1938 =t 4) srerar diwr A siw
e rferreor stferfearm, 1999 (1999 =1 41) & ufrarfua asfy ersat siiw srfSraafxeat & srof a2t g v 39
sfarfRaat & e 39 forg Retfa B )

3. g dwiws H i F forg g, —-

F. A | AT FaqT F & o gsfiga fmrhal U-fafaaw (@) & u-fafaaw (71) F stefa s i
e 3, ST =9 AfafaTw % st & o A ST & 9§ ST S

T, Tt frarerat oo fes fwies =7 F ¢ =1fw 9 R, 1T 9

TTLTLOTAAT AT /6T At g
At srfafaaw, 2006 F FTAT FAT TIET G
Sttae FAATRAT % GTH § e STuard @ Farar/ Faardl wel 9aed gl

F. Sttad AT § Ferasar oo st B gn o adue § fErerasar w7 eref e i
TEITT o GIT FATAEIRT &7 H Qs ST a2 Rl

g, Sfad =T SR 77 F 77 10 9 % G TGAqT § I<F 8l o ad F 77 F F7 5 a9 &
THATTAT F ATE HT ATAT 2Tl

T. A & qT9 TRt Sftae SwTehat & arrusd difafesd qeaisd § 3 a9 FT HeAq & a7 &
AqAT ZIITI
TTETIOT FTHTHRAT AT [ASTHIHRAT & TTHA § (AT TeATT T FIAATAT FLAATAT AT HZE T
g
F.  qreTeer ST § fErerasrar oo 3ot T gn ada |, Rrerasar v o W i
TEAT o G FATHLTRT &7 H [ AR &< g

. |G AT I H FH T FH 7 F9 6 ST AqAT T I 2f, SEH & FF & F7 2 99 7
THATTAT 3 T3 HT ATHT 2T

T, saEE & qre RET AT SerEedt & arfus difafaw gedied § w9 " w9 1 a9 &y
EHATTAT o IS FHT AT gITI

et FaTee dWTRAT & AT § MEfoEd SETd T FIAaTar/ FAATA] hell 9ae T gl

F. TEATEST AAAT GO0 197 | fFerwsrar Ao <ot fra gn o adae #, fEersar #r e
AT ATH I T & FIT TATHATT =7 | Fewst st =< grm|

g, TETE AT AT ATHT AN H FH H FH 7 99 & 997q AT ITH & o8 & F:7 §
FH 2 Y FATTAT % FTF AT ATHS g
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7. THRET T ST AT S HTERAT F AT E S ted qediwd o q9g § w9 F FH 1 99
T AT F AT FT TAT ZITI

vi. SHTHRAT F FHATRT 210
vii. THT ={<R g1 o 1S SATaETIE AT STqET ST FITAT Agl 96T 2l
viii. T § Rt st SrareRat w1 e S T8t an
ix. THT <R g1 e are St fAiE S g S R o sre|r () w7 THr g
X. 659 & e g F1  2
. 37 RfAget $it sftgEaT i ardte Ft ranfaemm ada RgE Satwat § forg sraem:

(i) zq s & sferEEr &t ade w2l g fwmEwat &1 & 3@) (i), 3(@)(iv) srerET
3(@)(v) F AqETe fFerwsar oo I 7 & Sraedwar ¥ ge & STt g F9d % ag 39 Aty &
SrfereEeT Tt & Heferte ord T F2ar/ w2 g

F. Sftad dATRAT % AT H, ATEEAT i TG F [@adt 7 99 T Gt & 09 399 e H v
Strae FATRAT % Fh AATHF & =T § 77 F FF 5 a9 % (o7 w1 FBFam gn

g, T HTRAT 6 AT §, ATEG=AT 7 A & qaadr 5 a9 it rafd F = 7 g F:7 3 99 &
orT 39+ A # fReT aremer dmTERat & s e & =9 § w1 AT g

T, TETES STHTERAT % AT |, SATEEAT 0 qTEE & qEadl 5 a9 =l T % I 77 F FH 3 TG & oI
IO T H T FaTes HTRAT STAaT AT HTERAT  (A<h dTHERE F w9 § w1 AT g

. QS THTRAT & AT H, STEGAAT 6 a0 & Q@adi 5 99 & 2109 %87 &7 3 99 (o0 3699 9ed |
et Temer dHTERaT & FEE ST & w9 ° wr AT En
(i) == ARt f sterEET it aE @@ FEme A fwmes, e sedw B 3@)(ii), 3(F)(iv)
AT 3(@)(v) F ATATE Fererasrar oo <ot /gt T € o St 3w su-fafaas () (i) F siasta Feitia
STt T ITAT Al Hd, 39 ATIAT 6l =T i A T &7 a9 6 Ha¥ Gateq @aLrasar fawg s
F|
(iy  FdET A AETEE Rregia =7 ARt i sfeEar fi airg f Rafa % aqame e @ 3(@)(iii),
3(@)(iv) sTaT 3(F)(v) F AT T TS ATATTATE Tl ot Trerasrar faw 3ot < forar g1, UH srqaat
#T Iel erat 97 e ST & =T H AT T & oI 91 g
o, fATHRAT B AEAET TU-1 F sreEd ww T w3 g [ dwiws i e 5 o wrfeee F sEe i
TUEAT T

&. UTTEE0T STaad ITH g il g & e fae & 3@ AT a7 IH ThTE T AT SAFhd HT|
FoTdt T ST &7 AT F F Tgel, TTIAFI FHTHAT T SATAT AT Fgel o (10 GAATS AT U AFHL

9. dwrwar o fAfAaw 3 % su-fafaew (@) F aqe A fimies w1 Qg 981 F7 9rar, odt § ge 37 & o
o & WTferaeor o sTeqeq T Aread TEqd HT| ATl Uk T2AaT S ATAF aat & Aqid ge Tad FHT gl gl
AT, arat 3(@)(ii), 3(F)(vii) 3T 3(F)(ix) F Taer | FIE ge Al & JTUAT|

g, s e $t e TTETor % g7 SqHIEH 6 A HT AT 396 a18 TArET g
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4, MAET Y AT FT TAE.~- SHTHAT fAH7H 3(F) F davia sfeafera s f sefigfa & =217 9078 F siew
zq At &yt % o, e foiws ® =7 § @R 3 (79) % seftm, wfeer & g sedsa s=afe
Brewe FReft srer =i Y fAegf~r 2 & forg siersreor i smeres F:am

5. =T it Aawar: #r2 ot frarwat / qEetarsat (s Saiwes & e Swr / @@ T w1 srawy v 9y afgw
srafer 3 foro a2t s = @9y § TRt oft sequmes f Rafa & $iwr srfafagw, 1938 F wafaa susat & srefim
T FTLATS T SATU

6. Iy Iusre: -- JTFARr 7 rexer 3 Rufaat # e waw F forw frarwatet F oo suersy ey Suset F
oy ¥ aF-a97 77 fRenfAEe S #7¥ At g, T2l

F. HATHRQT (g AATHHT G (< Fe § a7 T8l 2l
g, AT AHEHT 6 (o0 qereel (Hefar) $T saeaendT gr arih Jifaiee H1at § e areT Scae 7 il
7. fag Siwiws i fRgRe i awfr. —
. T AwTEs F T gy e &1 Yarer (Ragier) fw #i Trfeq Mt o aw <F o
i. o soe fafaaw (3) F -t =m (|) & 8T 915 ST FH°TH &1 7T 8, 3TAaT;

i o 3= arfareor &t 7 § =7 A=t % sianta (e i & Al oY qrdl w1 94 w9 °
e 3t =7 7 Aeures 981 B 8l

g, VTTErRor UH Ak SHTEwE F7 A" o & a7 SHET TIAT J7d Fg & (70 qAATS FT T AqHT T HT TAqT
IEE FTE AT AT STAAIEA Tl GHTH FHd g0 T ST 6T TS FITCH HT aTTH A gu ST SR ST HIT

7. 7z Bt =t &1 T mTRat & [ ST ® =9 8 @A -t (F) § steataa o # i geae
AT FITOI | TATH T g, T SraTedt i e Srishes THT G9TTH ¥ UF HATg & aT THH (o0 FHI0
TTTERT0T T =T H

8. fig<h srwiewa it arfrat:--

. T<s atwid % o ATt & Feol § orar Ha=or 7 fRud awed a1 o7 a9t Teqrasii a% Tgd g, I
Tt wgs fRgr i % FET A FA=AT F St A warE foara  forg sreres 2

g, A St fATRar & T ff SferT stoar s=rt & =0 A % su-RfE (F) F wiee oo e
AT G=AT T qHhaT 2

. g i Rt % o o gem:
(i) FrwrwRat & et i doF afga Taaw-aw G G JoFi § IUead g
(ii) Tt 2w ¥ TRt Y oo o= Ao o7 == 1w, -
F. St Fert Fv 4 v AAAifF qerg ¥ q4faT g
g, S STHTHRAT Y T-AHAT (HTeawd 1) T T T T ¢,
T, qiferefteent $i ST TeATATEr B G A F O d ARt Y erHaT B T T g
7. S gy § it godrg AaeT+ g,
(i) = o safRea gmr,--
F. HATHRAT F AATEATTHT FTAAT THGTEAT 6T TS T5%; ATaT
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g, dHTRAT F gt £ w5 | oa T S S St F arivw @t sreay ey fEeen 1w
o= T ST 21 et e s i F Fdeat & gy § Gl B 9w ==t i St
2l

9. FdA T TE. - T =7 7 3fiw q@t fAu=i it arareaar v B wfager wara F f&5ar qor Siwr 32 &0
aifertemeet & B & Sarwar & s Siwiws & Fdeat sie st § Feterted ot gin—
(i) g AT AT B dAThat Y SFarer S et % Aiten qeaihe 1 Ao HA F TS
forT Ieer sl strareT SAfoere Iuersy F:T T g,

(i)  STHTRAT F TEEH-A T SHRE TH T2 F247, FOT =7 F Iaure Afswens v Fraa-fAator,
AT "HieET arETEAT/aeaaad, Faer oY (=EtaT & =0 6,

(i) BT T9FT STHTHAT T ATLEAHAT FHT FATHT FHLAT,

(iv) TRt ST TFaTer % TuToishor & daer & erferfaae i 4T 644t % Syt H Aqurer, Nt qeori
ST ST o ST STUferd a<ieh o (3T T4T 2T;

(V) STTETETHAT HITSA o STUTerd (AT &qT & AqLeAT & ool § ATAIH it a7 6400 % Iuei FT 3Tdh
ST o ST STUTard a<ieh o TqTee;

(vi) T TRt ofF o Y e SHTRaT F a7 AT et FweAT, Rreeh g9y § ag qraqu/EEdt ar
forfaa & = & forw fiwTeat gTer FTEaTs w27 it ArT9THar g--

(F) sfafae w1 e o IeeE,; seEr
(@) aiferdramest % fgat o2 yfaga yaa;

(vii) FHF-A9T 9% T3 STeETer arfaeeer  fHaert #7 ST,

(viiiy7g gRtEa Fwar & dwrenar f a7w frea-fAeior T Sorar S F9 SEw-si 6w arar a9 i
F AT,

(ix) TATAT e i AT w1 AT T

(X)  STITEH T YOt & TATAT HITeaaq § TEETT FLAT;

(xi)  WTTErEToT % IR STuferd Afafeh =T & dae § Afaf==a it o1 21 F ISl 7 AT,

(i) STATH F SAATAT, ST S THT HTETT FIAATA S HTHRAT & (F<h ATHTHT 6 FAA] § HHTrEd ATHS T

F. AT T g1 13 F AT AT €T | S A (YATE Ud qTL97 37 07 fFaorgt 71 9o
FLAT;

g, 5= giferftarest fi aifofaat sav-geais @iy & 09 g0 F F0 § 947 o7 TR/ F
AT & forw afvag gt 8, 39 aiferwfemeant 1 Strad fAATHar T a7 Sqi a\g 94T a9t
it RErTier & daer § srferfeas & 9T 112 % STl T SAqITAT FAT,

T, sTfafaas £ emerett 40e ¥ 40 FT AAATAT FEAT;
. T At FA7 B A7 Iaarai H HHEw 7 IFET 8

T, Tg YHTiord FeAr o arfvrh sweferg At w1 Myt s fiwes geam g St 5
ATTRef ATet 3w wrfaremeor gy fadr o foheet ff fRcert 1 eam ® T@q gu o o 2;
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g FEATHET FIAT 6 AT % Fodiae ST 37 AT TR TR, ST ST (FToAH) F 39T %
foro ar=r 8, &1 srfarer & faawor 3 Ao & giferfament i st seremstt o= = B @ g;

T I S aiferftamant % fRa § dwiftres wraet seqa FeT;

ot smefera MTaET & TRFe 7 qHead FT,

wiore e srefera fAfet % aieaT § 9 FETEiaa $i datiiea wisdl, va B T st i
ITITHAT T AT FEAT

ot sefera e % aiae | <6 a7 o TATHaT S qurEat w1 Feior FT;

HArrRat & are 1 Afordrr sweterg [t  aieem it feaadaar i wataar % an # =
FIAT;

(Xiii) 3T (i) & (xi) T % SATATIH, LTI FIAT AGETT AT TG ST SATETT FIA AT SHTHRAT 6 (IH
Fratere F Fwdeat # oo oo g : -

(xiv)

.

9.

g gt FAT & Sa7 3carat i hiffem 3 3t=a §;

g gATEd w1 6 agaret & g § fifas Maial #7 TR ITWh 0iq a7 B @ aat
(ArEATUAET) F forw smefera e oiv s seferg [t (Sura wig w3 =9 9 g~a 7 &5
T TET (AEATUARA) gigd) AT Wi w10 atea [te (fem) % oo § iy @ g
STt TTfasRTor  grer i werrg srfer i T 2,

SfATTw T gTer 40+ i 40T T AAITAT FIAT;

AT 3T 377 aetera [t (medfiuasa sfix TSt afgq) & i § qaeag w7,
STt ITfAsRTr  gTer i Herrg srifer i T 2

AEATTAAT ST 7T aeferq [t (emEediuasem siv figteme |fgq) & afwad § 94
FETEAET 3T siafifga aieat va fFr 7 qatqameT T ST S gRter wr, Sgt arieewr
% G S| eTg STuferd il s 2l

AT i v sefera fAfeet (rEdiuasar siw diteane afzgd) & afweaT & sq6 o1
TATHAT 3T 0T AT (RETor F3AT STt ITFereeor % gy Swifhe qorg AUrerd &7 T8 2

FHATRAT F A1 A AR TAAT ST = wfed [iEAt (erEdiuagar i fister qtzd)

ufveed # fraasiear T garaar & g ® giua w1, Sgf T & g0 S8iTs adqrg
srafera & T 2

STTEET0T T Ueh Sod qH0T o (T AIAT AT9HA forfea & gi=ra F1 o #4m,

T

d.

Ararerat 7 srtafaae srerar et s srferfa i Seerm B ;

SeAHd UH Tq&T FT g [ ag ARl & g7 ST &f 75 qiferfasi & SrHai Toqar aran=ai
2l # e 19 & | TATIAT FT T T

FraTRat F e U FEETE F9A § fOrwe gu € S 2w At F siasta sa wdet s arteat
FT [Fatg 3 # 37 99 991 & forw 3f=a &7 7 sraegs ) star

FATRAT FT Fr ATAFT ToaT FHAT 37 AT F iawTq 376 FA=At e ariaeat v Fatg w2
T 39 fRarha w2 F foro giemmha = # fora =1 2l
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(xv) e Tt foer frisres &1 i & &9 § w1 7 & o0 s sgaay §rar g, ar e fmiss & =9
H 3T AT TEAT qohTe JHTH g ST gl
(xvi) I FAAT SAY FTAET A1 Hatg wed a8y, [T Suiws ame= 9 § =g SAiHs Harar st
FEAETE T 3T & 7 479 H =17/ T
10. fg=r Swiss w1 O AT, -

F. U (Ag<h dATHH & 919, g S9iws F 7 § 009 F1A1 F [=eured & @ & o, w1 A@ifes ar
ot awher a9 &1 qof Bowrfawr gem a7 T o AfFew % eehie Mo Sies 1 vaw e o s
fraroferrTe % srfafir 2

g, g fors F FglRe o #1 T # oft smagm, s zw {FEEt F adfim s wdet, it siw
FreroTfersRTet 1 FHT F2ar g1 rqar [arfa war g1, THET gl
11. T3at 1 &g

s i = A=t % SqaTe F71 F0T/ FE0 AT 9 UHT B =T Har § w1 T81 HO0/ AT ST 3T
et % aqEr A fHmiEs & 1 F Ul Jiawr #7 Fatg w2 § 39+ forg {at & @9 & =7 # gfo g
EETIT

12. QAT 99T F o sasaar

T fafaem A ® wafoa o F wreaw § qHAHT SHaey # 7 gu fAweht frarwat £ Rufy w7 e, awa §
TS THT SHAHTT FLAAT THT TAS HTHATAT T AT g
13. TAETRIOT AT AT <A o forg yridrepor iy af<e

= Faffei % st fret Y STarer &7 AR F2 7T AT AAAUT F2 § oo g ATelr et o7 ofFhT sroram
FIEATS FT TT FIA & 10 TTIEHIIT FT T AALAF THEA SFHATA ITIh TTSIHL0T AT [T ST FT Thal T

2l

3. um. A, sreae
[T, |11/4/sramemor/62/17/(161)]
BT ST IT-TT-1
s o #1 fRaw

1. TRt FT AT

2. FHiwH FAH:

3. ATEATHI qAT TATHIA §eaT diga: [fUrse 7= a9 & 0 a4t f&ar smo)
3.1 AT ATHTIOE: FId & ATl g2

4.  FATAAT TAT AR HEAT qla:

5. fagfe i arfra:

6.  STFATATY SiY SeAeT:

7. HIETEA HEAT:

8. E-H« AT

9. arfte WA ae ofiw sty Are:
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10. AT ST Fuet (e o sraes A Sies §) § aawemhar (SErarhar & giaerd #) ud gadqs
#1 Fataat & off drrearfar, afe #:1 2

11.  SATFETEF SAard

12. M Fqea:

12.1 3 e 3@)(jii)/ 3(=)(iv)/ 3(@)(v) F FTAR FTAT FT =TT
12.1.%. §95 T A & foam:

12.1.9. §95 AdT-I1H & aTF ATAT T (a2

121,31, Aft qifafas qeaia & dag § STRar-STi % a7g dqad F7 faae:
13.  SUATSHAT TAT FGA | ¥ @ § a1 o 7a:

14. T2l o= AT ST0ET FOTHAT F A9, TEITIT & <97, Td A T FAGHATT (o7 qH AMeaF Ha9rh, IRiiar,
TATHT, FHATL, TIIHAETAT, AHFe THIAE, ATHIE ardd § T&as drqiws, [ ga s & oy
TITHLTRTAT (H2X) YT 3T, OFe STH1F & & | T 63T g1 Sr2ar Rt 1 e & dag =27 27l

14.1. gl S HHT STAAT FATAAT o ATH, TEATIT & 9T, T 37T T FTAFHATT S0 Areasw aadq o Haers,
AR, T, FHAT, TIHAETAT, GHHe THIeE, ATTE T § eqas SiHiHH, [ ST & o
TRTHTETAT (Hew) 8, Ter St & &9 ° Frded ¢ st Gt of g6 F adue ° g9 2

15.  ATEd § 74T o= sraeret & forw et oft srofers <o e Bawn

16. AT sTaaa T fUeer a9 aut & arae fearferT & w7 § sfafafita B mr g2 aft g, s s

17. T AATF T T SATTETEAE T T9aT et SaT At & g sqentad 6T @ g2 71 &f,
A AT E

18. AT FHT fAfAammE s G wrigemr (e dwies) @R, 2017 F B 1 F aqEr Rat +
e % Fee § Ao
# Wt 7 A s T e (e dwres) Bfaaw, 2017 % e # #56 / wtt

AT § T 17T & AT § 1 el T [ Fo1 S 2 At & srqE g dwies & =7 § 7 g
F7 (ate w2 | fRat & &od § afvora g Feat 2l

IERAGE IR I E AL §

%mmﬁﬁﬁwﬁ T 3T war gl # Feferfea sxarast & sg-areattha gfafefist of gomr s @y
e gl

1. WA ST ST 10 ST (T T AT TerT ST |

2. AT FHTHTF T g0 ST AT 197 Fei_aw =aarT (Seee) w1 Jw@or=)

3. A fEeorasar F forw sy S |eem & 9T gEqrasit Y=

T

EGIETR FrHTHT % gEaTAT

FHATEHAT & TETT ATAHLT / &I HIEGRT SR (HTSAT) T TATIHT:

TEATTAT SFHTEATE % FTT T AT & I TTH ..., (AT
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............... (FTHTHRAT T ATH).oooeeeeeeeieeeeeeeeciivennnn.. T YT AT [ BT FARHT ATIFET (HTE)

TH FIT THTIOTT Feal/ Fal g &

1. wEaTiad SFEa A @ EfameE siw G wfgmer (R Saiees) &@faae, 2017 & a+d
FUEATYE T FXAT/ FLAT B

2. ‘wEqTaq IFHTEEe Adr dar TfamE siw GEm witmer (g Saees) Bfeas, 2017 &
erferfer st o /8t Fean/ #dr:

(FIT [FfF918% 3U=ET F ST da4 & g1, [T T #1 7TE TN FT Io0 T 56% A1 #2)

3. f zEw g artareEtuars (Faeh i) e, 2017 % su-fafae 3(+) % Suadi % @ arear f
fAeferfea sroemsti % waer § ge & o sraee wean w3 2

(FTAT 7 SFTTEITH FT Io7T F2 o177 A6 7 g2 #1 717 1 7 757 &)
*SI1 AT T &L, I 12 3

TLTT ATARTLE / T HTAFHTLN SATTHILT (3T F gearers
FATAT T gL

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 27th April, 2017
Insurance Regulatory and Development Authority of India (Appointed Actuary) Regulations, 2017

F. No. IRDAI/Reg/6/143/2017.—In exercise of the powers conferred by clause (zd) of sub-section (2) of
section 114A of the Insurance Act, 1938 (4 of 1938) read with sections 14 and 26 of the Insurance Regulatory and
Development Authority Act,1999 (41 of 1999), the Authority in consultation with the Insurance Advisory Committee,
hereby makes the following regulations, namely: -

1. Short title and commencement. ----

A. These regulations may be called the Insurance Regulatory and Development Authority of India (Appointed
Actuary) Regulations, 2017.

B. These regulations supersede the “Insurance Regulatory and Development Authority (Appointed Actuary)
Regulations, 2000”.

C. They shall come into force from the date of their publication in the Official Gazette.
2. Definitions. —
A. Inthese regulations, unless the context otherwise requires ----
i. "Act" means the Insurance Act, 1938 (4 of 1938);

ii. “Actuary” means an actuary as defined in clause (a) of sub-section (1) of section 2 of Actuaries Act
2006;

iii. "Appointed Actuary" means an actuary mentioned in Regulation 3 below;

iv. "Authority" means the Insurance Regulatory and Development Authority of India established under
sub-section (1) of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41
of 1999);

v. “Institute of Actuaries of India " means a statutory body established under Section 3 of The Actuaries
Act 2006 (35 of 2006);
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vi. "Professional Standard" means the standard of practice specified by the Institute of Actuaries of India
by issue of guidance notes/Actuarial Practice Standard to its members.

B. All words and expressions used herein and not defined herein but defined in the Insurance Act, 1938 (4 of
1938), or in the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), shall have the
meanings respectively assigned to them in those Acts.

3. Procedure for Appointment of an Appointed Actuary. ---

A. An insurer registered to carry on insurance business in India shall, subject to sub-regulation (B) and sub-
regulation (F) appoint an actuary, who shall be known as the 'Appointed Actuary' for the purposes of the Act.

B. A person shall be eligible to be appointed as an Appointed Actuary for an insurer, if he or she is:
i Ordinarily resident in India;
ii. A Fellow member in accordance with the Actuaries Act, 2006;
iii. A Fellow member satisfying the following requirements in case of a Life insurer:

a. Passed specialization subject in life insurance. Currently, the specialization shall mean Specialist
Application level subject as prescribed by the Institute of Actuaries of India.

b. Relevant experience of at least 10 years in life insurance industry out of which at least 5 years shall
be post fellowship experience.

c. The applicant shall have at least 3 years post fellowship experience in annual statutory valuation of a
life insurer.

iv. A Fellow member satisfying the following requirements in case of a General insurer or reinsurer:

a. Passed specialization subject in general insurance. Currently, the specialization shall mean Specialist
Application level subject as prescribed by the Institute of Actuaries of India.

b. Relevant experience of at least 7 years in general insurance industry out of which  at least 2 years
shall be post fellowship experience.

c. The applicant shall have at least 1 year post fellowship experience in annual statutory valuation of a
general insurer.

V. A Fellow member satisfying the following requirements in case of a health insurer:

a. Passed specialization subject in health or general insurance. Currently, the specialization shall mean
Specialist Application level subject as prescribed by the Institute of Actuaries of India.

b. Relevant experience of at least 7 years in health or general insurance industry out of which at least 2
years shall be post fellowship experience.

c. At least 1-year post fellowship experience shall be in respect of annual statutory valuation of a health
insurer or a general insurer.

vi. An employee of the insurer;
vii. A person who has not committed any breach of professional or other misconduct;
viii. Not an appointed actuary of another insurer in India;

iX. A person who possesses a Certificate of Practice issued by the Institute of Actuaries of India;
X. Not over the age of 65 years.
C. Provisions for existing Appointed Actuaries as on date of notification of these regulations:

(i) The existing Appointed Actuaries as on date of notification of this Regulation shall stand exempted from the
requirement of passing the subject specialization as per regulation 3(B)(iii), 3(B)(iv) or 3(B)(v) provided
he/she satisfies the following conditions as on the date of notification of these Regulations:

a. In case of a life insurer, he/she has worked for at least 5 years as Appointed Actuary of a life
insurer in India during 7 years period preceding the date of notification.

b.  In case of a general insurer, he/she has worked for at least 3 years as Appointed Actuary of
a general insurer in India during 5 years period preceding the date of notification.
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c. In case of a health insurer, he/she has worked for at least 3 years as Appointed Actuary of a
health insurer or general insurer in India during 5 years period preceding the date of
notification.

d. In case of a re-insurer, he/she has worked for at least 3 years as Appointed Actuary of a
general insurer in India during 5 years period preceding the date of notification.

(if) The Appointed Actuaries existing on the date of notification of these Regulations who have not passed the
specialization subject as per regulation 3(B)(iii), 3(B)(iv) or 3(B)(v) above and do not comply with the
conditions prescribed under sub-regulation (C)(i) above, shall pass the relevant specialization subjects
within two years from the date of notification of these regulations.

(iii) The existing Appointed Actuaries who have already passed the specialization subject as required above under
regulation 3(B)(iii), 3(B)(iv) or 3(B)(v) above as on date of notification of these regulations, shall be
eligible to continue as Appointed Actuary on the same terms and conditions of such approvals.

D. An insurer shall seek the approval of the Authority for the appointment of Appointed Actuary, submitting the
application in Form IRDA AA-1.

E. The Authority shall, within thirty days from the date of receipt of application, either accept or reject the same.

Provided that before rejecting the application, the Authority shall give an opportunity of being heard to the
insurer.

F. An insurer, who is unable to appoint an Appointed Actuary in accordance with sub-regulation (B) of
Regulation 3, shall make an application to the Chairperson of the Authority in writing for relaxation of
conditions. The Chairperson may grant relaxations under one or more conditions. However, there shall be no
relaxation in respect of conditions 3(B)(ii), 3(B) (vii) & 3(B) (ix).

G. The appointment of an Appointed Actuary shall take effect on or after the date of approval by the Authority.

4. Effect of rejection of the application. ---The insurer shall, within four weeks of rejection of the application
referred to under regulation 3(D), apply to the Authority for the appointment of a person other than the one
rejected by it, under regulation 3 (D) as an Appointed Actuary, for the purposes of these regulations.

5. Business Continuance: No insurer/reinsurer shall carry on the business of insurance/reinsurance without an
Appointed Actuary for a period exceeding one year. Any non-compliance in this regard shall attract appropriate
actions under the relevant provisions of the Insurance Act, 1938.

6. Transitory Provisions: - The Chairperson of the Authority may issue guidelines from time to time regarding the
transitory provisions available for the insurers to take care of the situations where:

a. Insurers are not able to appoint Appointed Actuaries
b. The young Actuaries need mentoring
so that the statutory works are not hampered.

7. Cessation of Appointment of Appointed Actuary. -

A. An Appointed Actuary shall be given a notice of withdrawal of approval by the Authority on the following
grounds:

i that he or she ceases to be eligible in accordance with sub-regulation (B) of regulation (3), or;

ii. that he or she has, in the opinion of the Authority, failed to perform adequately and properly the duties
and obligations of an Appointed Actuary under these regulations.

B. The Authority after serving a notice to such Appointed Actuary shall grant an opportunity of being heard and
thereafter issue appropriate order either withdrawing approval or revocation of the notice issued.

C. If a person ceases to be an Appointed Actuary of an insurer otherwise than on the grounds mentioned in sub-
regulation (A), the insurer and the Appointed Actuary shall intimate the Authority the reasons there for within
one week of such cessation.

8.  Powers of Appointed Actuary: —

A. An Appointed Actuary shall have access to all information or documents in possession, or under control, of
the insurer if such access is necessary for the proper and effective performance of the functions and duties of
the Appointed Actuary.

B. The Appointed Actuary may seek any information for the purpose of sub-regulation (A) of this regulation
from any officer or employee of the insurer.



12

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

C. The Appointed Actuary shall be entitled:
(i) to attend all meetings of the management including meeting of the directors of the insurer;
(i) to speak and discuss on any matter, at such meeting, --

a. that relates to the actuarial advice given to the directors;

b. that may affect the solvency of the insurer;

c. that may affect the ability of the insurer to meet the reasonable expectations of
policyholders; or

d. on which actuarial advice is necessary.
(iii) to attend, --
a. any meeting of the shareholders or the policyholders of the insurer; or

b. any other meeting of members of the insurer at which the insurer's annual accounts or
financial statements are to be considered or at which any matter in connection with the
Appointed Actuary's duties is discussed.

Duties and obligations. -- In particular and without prejudice to the generality of the foregoing matters, and in the
interests of the insurance industry and the policyholders, the duties and obligations of an Appointed Actuary of an
insurer shall include: --

(i) Ensuring that all the requisite records have been made available to him or her for the purpose of conducting
actuarial valuation of liabilities and assets of the insurer;

(if) Rendering actuarial advice to the management of the insurer, in particular in the areas of product design and
pricing, insurance contract wording, investments and reinsurance;

(iii) Ensuring the solvency of the insurer at all times;

(iv) Complying with the provisions of the section 64V of the Act in regard to certification of the  assets and
liabilities that have been valued in the manner required under the said section;

(v) Complying with the provisions of the section 64 VA of the Act in regard to maintenance of required control
level of solvency margin in the manner required under the said section;

(vi) Drawing the attention of management of the insurer, to any matter on which he or she thinks that action is
required to be taken by the insurer to avoid--

(a) Any contravention of the Act; or
(b) Prejudice to the interests of policyholders;
(vii) Complying with the Authority's directions from time to time;

(viii) Ensuring that overall pricing policy of the insurer is in line with the overall underwriting and claims
management policy of the insurer;

(ix) Ensuring adequacy of reinsurance arrangements;
(x) Contributing to the effective implementation of the risk management system;

(xi) Complying with the provisions of section 21 of the Act in regard to further information required by the
Authority;

(xii) In addition to the above, the duties of an Appointed Actuary of an insurer carrying on life insurance business
shall include:

a. Certifying the actuarial report and abstract and other returns as required under section 13 of the
Act;

b. Complying with the provisions of the section 112 of the Act in regard to recommendation of
interim bonus or bonuses payable by life insurer to policyholders whose policies mature for
payment by reason of death or otherwise during the inter-valuation period;

c. Complying with section 40B & 40C of the Act;
d. Ensuring that the premium rates of the insurance products are fair;

e. Certifying that the mathematical reserves have been determined taking into account the guidance
notes issued by the Institute of Actuaries of India and any directions given by the Authority;
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f.  Ensuring that the policyholders' reasonable expectations have been considered in the matter of
valuation of liabilities and distribution of surplus to the participating policyholders who are
entitled for a share of surplus;

Submitting the actuarial advice in the interests of the insurance industry and the policyholders;
Coordinating the calculation of mathematical reserves;

i. Ensuring the appropriateness of the methodologies and underlying models used, as well as the
assumptions made in the calculation of mathematical reserves;

jo  Assessing the sufficiency and quality of the data used in the calculation of mathematical
reserves;

k. Informing the Board of insurer about the reliability and adequacy of the calculation of
mathematical reserves.

(xiii) In addition to (i) to (xi) above, the duties of the Appointed Actuary of the insurer carrying on general
insurance business or health insurance business include:

a. Ensuring that the premium rates of the insurance products are fair;

b. Ensuring that the actuarial principles, in the determination of liabilities, have been used in the
calculation of reserves for incurred but not reported claims (IBNR) and other reserves (including
incurred but not enough reported claims (IBNER) and premium deficiency reserve (PDR) where
actuarial advice is sought by the Authority;

c. Complying with section 40B & 40C of the Act;

d. Coordinating the calculation of IBNR and other reserves (including IBNER and PDR) where
actuarial advice is sought by the Authority;

e. Ensuring the appropriateness of the methodologies and underlying models used, as well as the
assumptions made in the calculation of IBNR and other reserves (including IBNER and PDR)
where actuarial advice is sought by the Authority;

f.  Assessing the sufficiency and quality of the data used in the calculation of IBNR and other
reserves (including IBNER and PDR) where actuarial advice is sought by the Authority;

g. Informing the Board of insurer about the reliability and adequacy of the calculation of IBNR and
other reserves (including IBNER and PDR) where actuarial advice is sought by the Authority.

(xiv) informing the Authority in writing of his or her opinion, within a reasonable time, whether,
a. the insurer has contravened the Act or any other Acts;

b. the contravention is of such a nature that it may affect significantly the interests of the owners or
beneficiaries of policies issued by the insurer;

c. the directors of the insurer have failed to take such action as is reasonably necessary to enable
him to exercise his or her duties and obligations under this regulation; or

d. an officer or employee of the insurer has engaged in conduct calculated to prevent him or her
exercising his or her duties and obligations under this regulation.

(xv) If an Appointed Actuary is disqualified to act as an Actuary, he/she ceases to exist as Appointed Actuary
forthwith;

(xvi) While carrying out his/her duties and obligations, the Appointed Actuary shall pay due regard to generally
accepted actuarial principles and practice.

10. Absolute Privilege of Appointed Actuary. —

A. An Appointed Actuary shall enjoy absolute privilege to make any statement, oral or written, for the
purpose of the performance of his functions as Appointed Actuary. This is in addition to any other
privilege conferred upon an Appointed Actuary under any other Regulations.

B. Any provision of the letter of appointment of the Appointed Actuary, which restricts or prevents his
duties, obligations and privileges under these regulations, shall be void.

11. Conflict of Interest

The Appointed Actuary shall function in accordance with these regulations and he/she shall not function in any
other capacity which could result in conflict of interest in performing his/her role as Appointed Actuary in
accordance with these Regulations.
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12. Applicability to reinsurance business

These regulations shall apply to reinsurers carrying on reinsurance business in India except in case of a foreign
insurer engaged in re-insurance business through a branch established in India.

13. Power of the Authority to issue clarifications etc.

In order to remove any doubts or difficulties that may arise in the application or interpretation of any of the
provisions under these regulations, the Chairperson of the Authority may issue appropriate clarifications or
guidelines as deemed necessary.

T. S. VIJAYAN, Chjairman
[ADVT. I/4/Exty.162/17 (161)]
Form IRDA-AA-1

Particulars of Appointed Actuary
1. Name of Insurer:
2. Name of Actuary:
3. Residential Address with telephone number: [Residential addresses during the last five years have to be furnished]
3.1. Whether ordinarily resident in India?
4. Official Address with telephone number:
5. Date of Appointment:
6. Date & Place of Birth:
7. Mobile No.:
8. E-mail address:
9.Annual Remuneration & Fringe Benefits:

10. Shareholding (in per cent. of shareholding) in the Indian Insurance Company (for which the applicant is the
Appointed Actuary) and also in the promoter’s companies, if any:

11. Professional Qualifications:

12. Working Experience:

12.1 Demonstration of experience as per Sub regulations 3 (B) (iii)/3(B)(iv)/3(B)(v):
12.1.a. Details of relevant total experience:

12.1.b. Details of relevant post qualification experience:

12.1.c. Details of post qualification experience in respect of annual statutory valuation:
13. Achievements and special positions held presently or previously:

14. Names, countries of incorporation, addresses and principal activities of any other firms or companies in which the
applicant was a director, partner, proprietor, employee, consultant, peer reviewer, independent actuary on with profit
committee, mentor to Appointed Actuary, worked as Panel Actuary or was associated in any manner:

14.1. Names, countries of incorporation, addresses and principle activities of any other firms or companies in which the
applicant currently is a director, partner, proprietor, employee, consultant, peer reviewer, independent actuary on with
profit committee, mentor to Appointed Actuary, working as Panel Actuary or currently is associated in any manner:

15. Particulars of any criminal conviction for offences in India or elsewhere:
16. Has the applicant been adjudicated bankrupt during the last ten years? If so, give details:
17. Has the applicant been disciplined by any professional body or any insurance regulator? If so give details:

18. Declaration regarding conflict of interest as per Regulation 11 of Insurance Regulatory and Development Authority
of India (Appointed Actuary) Regulations, 2017:
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I shall function in accordance with Insurance Regulatory and Development Authority of India (Appointed Actuary)
Regulations, 2017 and | shall not function in any other capacity which could result in conflict of interest in performing
my role as Appointed Actuary in accordance with these Regulations.

Certification by the Appointed Actuary:

I, ... (Name of the Actuary)..............ccoevninnnnnn. hereby certify that the information given in this form is complete,
true and correct. | am also enclosing self-attested copies of following documents:

1. Fellowship certificate issued by the Institute of Actuaries of India;
2. Latest Certificate of Practice issued by the Institute of Actuaries of India;

3. Documentary evidence from the Institute of Actuaries of India for subject specialisation.

Place:

Date: Signature of Actuary

Certification by the Principal Officer/CEOQ of the insurer:

Based on the information provided by the proposed candidate, I ...(Name)................... , the Principal Officer/CEO
ofthe ...... (Name of the insurer)................c.ceoeenne. hereby certify that

1. The proposed candidate complies with all the requirements of the Insurance Regulatory and Development
Authority of India (Appointed Actuary) Regulations, 2017.

2. The proposed candidate does not comply with the following requirements of the Insurance Regulatory
and Development Authority of India (Appointed Actuary) Regulations, 2017: (Please mention the
requirements not complied below along with appropriate reference of the regulatory provisions)

3. I hereby apply for relaxation in respect of the following eligibility requirements as per the provisions of sub-
regulation 3(F) of the IRDAI (Appointed Actuary) Regulations, 2017.

(Please mention the requirements in respect of which the relaxation is being sought)

* Please strike off whichever is not applicable

Place:

Date: Signature of the Principal Officer/CEO
Office Seal
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